Fatih University 

Faculty of Economics and Administrative Sciences

2004 1st semester 

International Economics I
Course codes: ECON 311

Course objectives: (a) to provide an overview of classical, neoclassical and modern theories of international trade, (b) focus on links between economic theory and current events and policy issues in the area of international trade, and (c) introduce course participants to theoretical frameworks for an assessment of trade and welfare effects of protectionist policies.

Instructor:Prof. Vildan SERİN, Office: FA 303, e-mail: vserin@fatih.edu.tr

Office hourse: Monday:     12.00-13.00 F A 303
                        Wednesday: 16.00-17.00 F A 303
Textbook:

Carbaugh, R.J. (2002): International Economics, Eight Edition, South-Western
References and Other Materials:

Krugman P. (2003) InternationalEconomics, Sixth Edition, Addison Wesley
Seyidoğlu H (2001): Uluslarası İktisat 

International Financial Statistics,

International trade Statistics

http://www.imf.org
http://worldbank.org
http://www.wto.org

- 

I-COURSE DESCRIPTION

                                                                                       Readings ( chapters in textbook) 

1. Introduction (interdependence and competitiveness) Weeks: 1&2              1
1. Introduction (interdependence and competitiveness)



             

2 Balance of payments 



             Weeks: 3-4-5




 2a Supply-side models: absolute vs. comparative advantage;

     trading under constant and increasing cost conditions



2

 2b Supply and demand-side models





3

 2c Trade, growth and terms of trade





3

3 Modern trade theories                                                   Weeks: 5-6-7
 3a Factor endowments







4

 3b Economies of scale, overlapping demand, product cycle, dynamic

      comparative advantage, transportation costs




4 

 3c Determinants and measures of intra-industry trade



4

4 Tariffs (types, trade and welfare effects,)                       Weeks: 8&9                5

5 Non-tariff trade barriers (NTBs)                                   Weeks: 10&11            6
 c, subsidies and other NTBs



                       6

 5b Trade and welfare effects of quotas and subsidies



6 

6     Trade Regulations and Industrial Policies                                      Weeks:12&13           7

 6a   The GATT System


 6b   The World Trade Organization

 7.     Trade Policies for the Developing Nations

 7a   Trade patterns: main features and economic consequences


    

8

 7b   International and national policy initiatives and strategies


   

 

 7 Trade Policies for the Developing Nations                                          Week:14
     Developing -Nation Trade Characteristics

8 Regional Trading Arrangements                                                           Week: 15                 9

 8.aTypes of Regional Trading Arrangements                                                            
 8bThe Impetus for Regionalism

II.   GRADİNG POLICY

Quizzes



30%

2 midterm exam totaling

30%

Final Exam



40%

Attendance

Classroom attendance is mandatory. Students, who are absent over 70% of the class time automatically fail the course. 

